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4. Derek T. Healey & 
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The Economic Development of Papua/New 
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12. Sven Grassman Some Widespread Misunderstandings in 
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13:01. Marian Radetzki Aid and Development. Part I: Principles and 
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14. Lennart Fridén Fluctuations in the International Steel Market 
1953-68. A Study of Import and Export 
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Development. The Experience of Eight Asian 
Countries. 
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19. Kenneth J. Rothwell Economic Policy and the National Accounts of 
Latin America.  
 

20. Franz Gehrels Optimal Growth of an Open Economy.  
 

21. Sven Grassman Exchange Reserves and the Financial Structure 
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Capital Movements.  
 

22. William H. Branson Macroeconomic Equilibrium with Portfolio 
Balance in Open Economies.   
 

23. Michael Michaely Trade Restriction and Welfare. 
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24. Robert E.B. Lucas Hedonic Price Functions.  

 
25. Stanislaw Wellisz A Reconsideration of Shadow Pricing of Labor 

in Dual Economies. 
 

26. Assar Lindbeck The National State in an Internationalized 
World Economy. 



27. William H. Branson Factor Inputs. U.S. Trade, and the Heckscher-
Ohlin Model. 
 

28. Johan Myhrman A Macroeconomic Model with Asset 
Equilibrium for an Open Economy. 
 

29. Lars Nyberg & 
Staffan Viotti 

Quasi-Dynamic and Dynamic Methods in an 
Economic Planning Problem.  
 

30. Lars Nyberg  & 
Staffan Viotti 

The Policy Conflict between Internal and 
External Balance under Fixed Exchange Rates.  
An Optimizing Approach.  
 

31. Sixten Korkman Foreign Exchange Reserves and the Adjustment 
Mechanism.  
 

32. Ronald L. Teigen Monetary and Fiscal Influences on Economic 
Activity:  Evidence from Denmark, Finland, and 
Norway.  
 

33. Assar Lindbeck Some Fiscal and Monetary Policy Experiments 
in Sweden.  
 

34. William H. Branson & 
Johan Myhrman 

Inflation in Open Economies:  Supply-
Determined versus Demand-Determined 
Models.  
 

35. Assar Lindbeck Endogenous Politicians and the Theory of 
Economic Policy.  
 

36. Ephraim Kleiman & 
Michael Michaely 

The Measurement of Welfare Loss from Tariffs:  
Some Further Explorations.  
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37. Hans Tson Söderström Optimal Production and Growth Policies of the 

Competitive Firm. 
 

38. Johan Myhrman Balance of Payments Adjustment and Portfolio 
Theory:  A Survey.  
 

39. Dwight M. Jaffee The Specification of Disequilibrium in Flow of 
Funds Models. 
 



40. Richard Portes Macroeconomic Equilibrium under Central 
Planning, or "Should we suppress repressed 
inflation?"  
 

41. T.S. Barker The Variety Hypothesis as an Explanation of 
International Trade.  
 

42. Richard H. Snape Trade Policy and Product Variety.  
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43. William H. Branson & 

Ronald L. Teigen 
Flow and Stock Equilibrium in a Dynamic 
Metzler Model. 
 

44. Assar Lindbeck Inequality and Redistribution Policy Issues. 
 

45. Lars Calmfors Swedish Inflation and International Price 
Influences. 
 

46. Don Roper Two Ingredients of Monetarism in an 
International Setting. 
 

47. Stephen F. Leroy On Investment and the Structure of 
Macroeconomic Models. 
 

48. John Muellbauer Community Preference and the Representative 
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49. Ephraim Kleiman Trade and the Decline of Colonialism. 
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Goods. 
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53. Stanley W. Black Exchange Policies for Less Developed 

Countries in a World of Floating Rates. 
 

54. Assar Lindbeck Stabilization Policy for Less Developed 
Countries in a World of Floating Rates. 
 

55. Dwight M. Jaffee & 
Johan Myhrman 

Monetary Policy in Small, Open Economies: 
The Nordic Countries. 
 

56. Ronald Findlay Relative Backwardness, Direct Foreign 
Investment and the Transfer of Technology: A 
Simple Dynamic Model. 
 

57. Gunnar Myrdal Environment and Economic Growth. 
 

58. Carl Hamilton Economic Effects in Developing Countries of 
Donor-Imposed Conditions on Foreign Aid. 
 

59. Lars Calmfors A Two Sector Model for Inflation and 
Unemployment in a Small Open Economy. 
 

60. Thomas C. Lowinger Domestic Inflation and Exchange Rate 
Changes: The LDCs Case. 
 

61. Lars Nyberg & 
Staffan Viotti 

Controllability and the Theory of Economic 
Policy: A Critical Note. 
 

62. Pentti J. Kouri The Determinants of the Forward Premium. 
 

63. Pentti J. Kouri International Investment and Interest Rate 
Linkages under Flexible Exchange Rates. 
 

64. Lars Nyberg & 
Staffan Viotti 

Stabilization Policy in the Small Open 
Economy. 
 

65. Clas Wihlborg Flexible Exchange Rates, Currency Risks and 
the Integration of Capital Markets. 
 

66. William H. Branson Asset Markets and Relative Prices in Exchange 
Rate Determination. 
 

67. Pentti J. Kouri Capital Flows and the Dynamics of Exchange 
Rate. 
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68. Carl Hamilton Individual Preferences, Population Growth and 

Project Appraisal in Developing Countries. 
 

69. Carl Hamilton Appraising Import of Capital Goods to 
Developing Countries. 
 

70. Hans Tson Söderström & 
Staffan Viotti 

Money Wage Disturbances and Stabilization 
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71. Sven Grassman Financial Aspects of the Internalization Process. 
   
72. Richard Portes West-End Capital Flows: Dependence, 

Interdependence, and Policy. 
 

73. Lars Nyberg &  
Staffan Viotti 

Limited Instrument Flexibility and the 
Assignment Principle. 
 

74. Harvey E. Lapan Price Changes, Price Uncertainty and Resource 
Allocation in an Open Economy. 
 

75. Stanley W. Black The Political Assignment Problem and the 
Design of Stabilization Policies and Open 
Economies. 
 

76. Lars E.O. Svensson Effective Demand and Stochastic Rationing. 
 

77. Lars Calmfors & 
Jan Herin 

Price Formation in Open Economies - A Case 
Study of Sweden. 
 

78. Lars E.O. Svensson Effective Demand in a Sequence of Markets. 
79. Harvey E. Lapan Price Uncertainty, Information and Resource 

Allocation. 
 

80. Erik Lundberg World Inflation and National Policies. 
81. Harvey E. Lapan More on General Equilibrium Models of 

Uncertainty and Trade. 
 

82. J. Clark Leith The Government Budget Regime and the 
Foreign Exchange Regime. 
 



83. Assar Lindbeck Economic Dependence and Interdependence in 
the Industrialized World. 
 

84. Clas Wihlborg Currency Risks in International Financial 
Markets under Different Exchange Rate 
Regimes. 
 

85. Marian Radetzki Will the Long-Run Global Supply of Industrial 
Minerals be Adequate? A Case Study of Iron, 
Aluminium and Copper. 
 

86. Ronald Findlay An "Austrian" Model if International Trade and 
Interest Rate Equalization 
 

87. Lars E.O. Svensson Price Uncertainty, Sequential Trade and 
Intertemporal Pareto Efficiency. 
 

88. Lars E.O. Svensson Efficiency and Speculation with Price-
Contingent Markets: The Case with Discrete 
Expectations. 
 

89. Masanao Aoki On Short-Run Dynamic Behavior of a Small 
Open Economy under a Flexible Exchange Rate 
Regime. 
 

90. Erik Lundberg Fiscal and Monetary Policies in Taiwan. 
 

91. János Kornai & 
Jörgen W. Weibull 

The Normal State of the Market in a Shortage 
Economy: A Queue Model. 
 

92. Clas Wihlborg Interest Rates, Currency Risks and Exchange 
Rate Adjustments. An Empirical Study. 
 

93. Johan Myhrman The Determinants of Inflation and Economic 
Activity in Sweden. 
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94. Staffan Viotti Inflation, the Terms of Trade and Flexible 

Exchange Rates. 
 

95. Assar Lindbeck Imported and Structural Inflation and Aggregate 
Demand - The Scandinavian Model 
Reconstructed. 
 



96. Horst Herberg & 
Murray C. Kemp 

In Defence of Some "Paradoxes" of Trade 
Theory. 
 

97. Lars Nyberg Imported and Homemade Inflation under Fixed 
and Floating Exchange Rates. 
 

98. Alan V. Deardorff & 
Robert M. Sterm 

What have we Learned from Linked 
Econometric Models? A Comparison of Fiscal-
Policy Simulations. 
 

99. Alan V. Deardorff  Weak Links in the Chain of Comparative 
Advantage. 
 

100. Marian Radetzki & 
Lars E.O. Svensson 

Can Scrap Save us from Depletion? 
 
 

101. Pentti J. Kouri Profitability and Growth in a Small Open 
Economy. 
 

102. Alan V. Deardorff Comparative Advantage and Natural Trade in 
General Equilibrium. 
 

103. Mohiuddin Alamgir Towards a Theory of Famine. 
 

104. Alan V. Deardorff One-Way Arbitrage and its Implications for the 
Foreign Exchange Markets. 
 

105. Mohiuddin Alamgir Some Reflections on Below Poverty Level 
Equilibrium Trap. The Bangladesh Experience. 
 

106. Guillermo A. Calvo & 
Stanislaw Wellisz 

Hierarchy, Ability, and Income Distribution. 
 
 

107. Horst Herberg   A Multi-Sectoral Model with Money, 
Unemployment and Trade. 
 

108. Carl Van Duyne Imperfect Foresight, Flexible Exchange Rates, 
and the Insulation of Small Open Economies 
from Foreign Price Disturbances. 
 

109. Richard Portes Internal and External Balance in a Centrally 
Planned Economy. 
 

110. Michael Michaely Income Levels and the Structure of Trade. 
 



111. Michael Michaely The Income Level of Exports and Tariff 
Discrimination. 
 

112. Michael Michaely Analyses of Devaluation: Purchasing-Power 
Parity, Elasticities and Absorption. 
 

113. János Kornai Resource-Constrained versus Demand-
Constrained Systems. 
 

114. Marian Radetzki   The Rising Production Costs of Base Materials: 
The Case of Copper. 
 

115. Horst Herberg Stagflation as a Consequence of an 
Expansionary Monetary or Fiscal Policy under 
Flexible Exchange Rates. 
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116. Carl Hamilton Import Penetration and Import Price Elasticities 

with Special Reference to Dynamic LDC Export 
Commodities: The Case of Sweden. 
 

117. Thorvaldur Gylfason Interest, Inflation and the Aggregate 
Consumption Function. 
 

118. Michael Bruno & 
Jeffrey Sachs 

Macro-Economic Adjustment with Import Price 
Shocks: Real and Monetary Aspects. 
 

119. Harvey Lapan & 
Roy Gardner 

The von Neumann Turnpike under Uncertainty: 
2-Sector Case. 
 

120. Gary P. Sampson and 
Richard H. Snape 

Effects of Variable Import Levies and Options 
for Retaliations. 
 

121. Lance Taylor Denationalization vs. National Growth: Who 
Gains from the "Advantage" of the MNC's? 
 

122. Torsten Persson Alternative Transactions Variables in Money 
Demand Equations: A Note on the Baumol-
Tobin Theory. 
 

123. John D. Helliwell Policy Modelling of Foreign Exchange Rates. 
 

124. Mordechai E Kreinin United States Foreign Economic Policy - An 
Overview. 



 

125. Mordechai E Kreinin Effect of European Integration on Trade Flows 
in Manufactures. 
 

126. Ronald W. Jones Demand Behavior and the Theory of 
International Trade. 
 

127. Lars Calmfors & 
Staffan Viotti 

Wage Indexation and Macroeconomic Stability 
in the Open Economy. 
 

128. Kalyan K. Sanyal & 
Ronald W. Jones 

The Theory of Trade in Middle Products. 
 
 

129. Elhanan Helpman Inflation and Balance of Payments Adjustments 
with Maximizing Consumers. 
 

130. Clas G. Wihlborg & 
Per M. Wijkman 

Outer Space Resources in Efficient and 
Equitable Use - New Frontiers for Old 
Principles. 
 

131. Laurence Weiss Information Aggregation and Policy. 
 

132. J.A. Frenkel, 
 T. Gylfason & 
J.F. Helliwell 

A Synthesis of Monetary and Keynesian 
Approaches to Short-Run Balance-of-Payments 
Theory. 
 
 

133. Thorvaldur Gylfason & 
Assar Lindbeck 

Cost Inflation and Macroeconomic Theory. 
 
 

134. P.K.M. Tharakan Political Economy of Protection - An Empirical 
Investigation of the Belgian Case. 
 

135. Pavel Pelikan Towards a Rational Method of Choosing 
Economic Institutions. 
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136. Stanley W. Black Central Bank Intervention and the Stability of 

Exchange Rates. 
 

137. Gordon C. Winston The Timing of Work and Consumption. I: A 
Time-Specific Household Production Model. 
 



138. Per M. Wijkman Effects of Cargo Reservation: A Review of 
UNCTAD's Code of Conduct for Liner 
Conferences. 
 

139. Pekka Ahtiala & 
Jean M. Blin 

Inflation Risk, Resource Allocation and the 
Social Cost of Inflation. 
 

140. Carl Van Duyne Food Prices, Expectations, and Inflation. 
 

141. Torsten Persson Currency Areas and Alternative Exchange Rate 
Regimes in a Simple Three-Country General 
Equilibrium Model. 
 

142. Clas Wihlborg Commodity and Labor Market Rigidities in a 
Monetarist Model of Exchange Rate 
Determination. 
 

143. J. Peter Neary Intersectoral Capital Mobility, Wage Stickiness 
and the Case for Adjustment Assistance. 
 

144. Peter J. Lloyd 3x3 Theory of Customs Unions. 
 

145. Peter J. Lloyd Economies of Scale due to the Length of 
Production Runs. 
 

146. Peter J. Lloyd The Effects of Trade Interventions on 
International Price Instability and National 
Welfare. 
 

147. Åke G. Blomqvist International Migration of Educated Manpower 
and Social Rates of Return to Education in 
LDCs. 
 

148.   
 

149. Richard T. Selden  The Inflationary Seventies: Comparisons among 
Selected High-Income Countries. 
 

150. Lars E.O. Svensson National Welfare in the Presence of Foreign-
Owned Factors of Production: A Note on the 
Dual Approach. 
 

151. Ronald W. Jones Comparative and Absolute Advantage. 
 

152. Carl Hamilton &        
Lars E.O. Svensson 

On Welfare Effects of a "Duty-Free Zone". 
 



 

153. James R. Markusen Trade and the Gains from Trade with Imperfect 
Competition. 
 

154. James R. Markusen &  
James R. Melvin 

Trade, Factor Prices, and the Gains from Trade 
with Increasing Returns to Scale. 
 

155. Elhanan Helpman & 
Assaf Razin 

Monopolistic Competition and Factor 
Movements. 
 

156. Elhanan Helpman & 
Assaf Razin 

A Comparison of Exchange Rate Regimes in 
the Presence of Imperfect Markets. 
 

157.  Elhanan Helpman   International Trade in the Presence of Product 
Differentiation, Economies of Scale, and 
Monopolistic Competition: A Chamberlain-
Heckscher-Ohlin Approach. 

158. J. Peter Neary International Factor Mobility, Minimum Wage 
rates and Factor-Price Equalization: A 
Synthesis. 
 

159. Assaf Razin Capital Movements, Intersectoral Resource 
Shifts, and the Trade Balance. 
 

160. James R. Markusen Multinationals and the Gains from Trade: A 
Theoretical Analysis Based on Economies of 
Multi-Plant Operation. 
 

161. Dennis Warner & 
Mordechai E. Kreinin 

Determinants of International Trade Flows. 
 
 

162. Michael Michaely The Terms of Trade between Poor and Rich 
Nations. 
 

163. Michael Michaely Capital Imports, Economic Structure, and 
Dependence. 
 

164. Assar Lindbeck Work Disincentives in the Welfare State. 
 

165. Roy J. Ruffin Taxing International Capital Movements in a 
Growing World. 
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166. Torsten Persson The Neutrality of Money and the Analysis of 

Alternative Exchange Rate Regimes. 
 

167. Roy J. Ruffin Trade and Factor Movements with Three 
Factors and Two Goods. 
 

168. Carl Hamilton A New Approach to Estimation of the Effect of 
Non-Tariff Barriers to Trade on Prices, 
Employment and Imports: An Application to the 
Swedish Textile and Clothing Industry. 
 

169. Marian Radetzki Has Political Risk Scared Minerals Investments 
away from the Deposits in Developing 
Countries? 
 

170. Lars E.O. Svensson The Terms of Trade, Spending, and the Current 
Account: The Harberger-Laursen Metzler 
Effect. 
 

171. Assar Lindbeck The Distribution of Factor Income versus 
Disposable Income in a Welfare State: The Case 
of Sweden. 
 

172. Åke G. Blomqvist Education, Unemployment and Government Job 
Creation for Graduates in LDCs. 
 

173. Per Magnus Wijkman Seigniorage, Financial Intermediation, and the 
International Role of the Dollar, 1960-1971. 
 

174. Carl Hamilton Public Subsidies to Industry: The Case of 
Sweden and its Shipbuilding Industry. 
 

175. Lars Calmfors Output, Inflation and the Terms of Trade in a 
Small Open Economy. 
 

176. Carl Van Duyne Price Determination in Markets for Storable 
Commodities. 
 

177. Peter Svedberg Colonialism and Foreign Direct Investment 
Profitability. 
 

178. Carl Hamilton & 
Lars E.O. Svensson 

On the Choice between Capital Imports and 
Labor Export. 
 



179. Henrik Horn Some implications on Non-Homotheticity in 
Production in a Two-Sector General 
Equilibrium Model with Monopolistic 
Competition. 
 

180. Thorvaldur Gylfason & 
John F. Helliwell 

A Synthesis of Keynesian, Monetary, and 
Portfolio Approaches to Flexible Exchange 
Rates. 
 

181. Elhanan Helpman & 
Assaf Razin 

The Role of Saving and Investment in Exchange 
Rate Determinations under Alternative 
Monetary Mechanisms. 
 

182. Mario I. Blejer & 
Hans Genberg 

Permanent and Transitory Shocks to Exchange 
Rates: Measurement and Implications for 
Purchasing Power Parity. 
 

183. Torsten Persson Global Effects of National Stabilization Policies 
under Fixed and Floating Exchange Rates. 
 

184. Lars E.O. Svensson Oil Prices and a Small Oil-Importing Economy's 
Welfare and Trade Balance: An Intertemporal 
Approach. 
 

185. Michael Hoel Short Run and Long Run Effects of a Tax Cut in 
an Open Economy with a Sticky Real Wage. 
 

186. Martin Feldstein Inflation, Tax Rules and the Accumulation of 
Residential and Nonresidential Capital. 
 

187. Jeffrey D. Sachs The Current Account in the Macroeconomic 
Adjustment Process. 
 

188. J. Peter Neary & 
Douglas D. Purvis 

Sectoral Shocks in a Dependent Economy: 
Long-Run Adjustment and Short-Run 
Accommodation. 
 

189. Thomas Björk,   
Johan Myhrman & 
Mats Persson 

Consumption and Savings under Price 
Uncertainty. 
 
 

190. John F. Helliwell,          
Paul M. Boothe & 
Robert N. McRae 

Stabilization, Allocation and the 1970s Oil Price 
Shocks. 
 
 



191. Nancy P. Marion &     
Lars E.O. Svensson 

World Equilibrium with Oil Price Increases: An 
Intertemporal Analysis. 
 

192. Lars Calmfors Employment Policies, Wage Formation and 
Trade Union Behavior in a Small Open 
Economy. 
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193. Michael Bruno Adjustment and Structural Change under 

Supply Shocks. 
 

194. Assaf Razin & 
Lars E.O. Svensson 

The Current Account and the Optimal 
Government Debt. 
 

195. W.M. Corden & 
J.P. Neary 

Booming Sector and De-Industrialization in a 
Small Open Economy. 
 

196. Torsten Persson & 
Lars E.O. Svensson 

Is Optimism Good on a Keynesian Economy? 
 
 

197. Lars E.O. Svensson On Variable Capital Utilization and 
International Trade Theory. 
 

198. Wilfred J. Ethier International Trade and Labor Migration. 
 

199. Harry Flam, 
 Torsten Persson & 
Lars E.O. Svensson 

Optimal Subsidies to Declining Industries: 
Efficiency and Equity Considerations. 
 
 

200. Lars E.O. Svensson Factor Trade and Goods Trade. 
 

201. Thorvaldur Gylfason & 
Michael Schmid 

Do Devaluations Cause Stagflation? 
 
 

202. Lars Hörngren,           
Johan Myhrman,            
Per-Åke Nilsson,        
Stefan Viotti & 
Anders Vredin 

The SSEM Model - A Brief Description. 
 
 
 
 
 

203. Hans Tson Söderström and 
Eva Uddén-Jondal 

Does Egalitarian Wage Policy Cause Wage 
Drift? An Empirical Study of Sweden 1960-
1979. 
 



204. Jonathan Eaton & 
Henryk Kierzkowski 

Oligopolistic Competition, Product Variety and 
International Trade. 
 

205. Pehr Wissén Growth Models for Open Economies with Non-
Shiftable, Malleable Capital and Nontraded 
Goods. 
 

206. Carl Hamilton & 
Lars E.O. Svensson 

Should Direct of Total Factor Industries be 
Used in Tests of the Factor Proportions 
Hypothesis in International Trade Theory? 
 

207. John T. Cuddington Portfolio Balance and IS-LM: A Marriage under 
Fixed Exchange Rates. 
 

208. Carl Hamilton & 
Lars E.O. Svensson 

Revealed Comparative Advantage: The Case of 
Sweden. 
 

209. Carl Hamilton & 
 Lars E.O. Svensson 

Testing Theories of Trade among Many 
Countries. 
 

210. Avinash Dixit Growth and Terms of Trade under Imperfect 
Competition. 
 

211. M. June Flanders The Balance-of-Payments Adjustment 
Mechanism: The Doctrine According to Ohlin. 
 

212. Ronald W. Jones and 
Douglas D. Purvis 

International Differences in Response to 
Common External Shocks: The Role of 
Purchasing Power Parity. 
 

213. Åke Blomqvist & 
 Henrik Horn 

Public Health Insurance and Optimal Income 
Taxation. 
 

214. Carl Hamilton   Agricultural Protection in Sweden 1970-1980. 
   
215. Thorvaldur Gylfason   Why Rational Expectations do not Neutralize 

Monetary Policy. 
 

216. John T. Cuddington Currency Substitution, Capital Mobility and 
Money Demand. 
 

217. Michael Schmid International Adjustment to an Oil Price Shock - 
The Role of Competitiveness. 
 

218. Wilfred J. Ethier Higher Dimensional Issues in Trade Theory. 
 



219. Paul R. Krugman,     
Torsten Persson & 
Lars E.O. Svensson 

Inflation, Monetary Velocity and Welfare. 
 
 
 

220. Assaf Razin & 
Lars E.O. Svensson 

An Asymmetry between Import and Export 
Taxes. 
 

221. Wilfred J. Ethier & 
Henrik Horn 

A New Look at Economic Integration. 
 
 

222. Assar Lindbeck The Recent Slowdown of Productivity Growth. 
   
223. Henrik Horn Product Diversity, Trade and Welfare. 

 
224. Thorvaldur Gylfason & 

Assar Lindbeck 
Competing Wage Claims, Cost Inflation, and 
Capacity Utilization. 
 

225. Thorvaldur Gylfason & 
Assar Lindbeck 

Wage Rigidity and Wage Rivalry: An 
Oligopolistic Approach. 
 

226. Harry Flam  A Heckscher-Ohlin Analysis of the Law of 
Declining International Trade. 
 

227. Bruno S. Frey & 
Friedrich Schneider 

International Political Economy: An Emerging 
Field. 
 

228. Torsten Persson & 
Lars E.O. Svensson 

Misperceptions and Welfare. 
 
 

229. Charles P. Kindleberger The World Economic Slowdown Since the 
1970s. 
 

230. Thorvaldur Gylfason & 
Assar Lindbeck 

The Macroeconomic Consequences of 
Endogenous Governments and Labor Unions. 
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233. Kalyan K. Sanyal Trade in Raw Materials in a Simple Ricardian 

Model. 
 

234. Charles P. Kindleberger Financial Institutions and Economic 
Development: A Comparison of Great Britain 
and France in the Eighteenth and Nineteenth 
Centuries. 
 



235. Lennart Ohlsson Structural Adaptability of Metropolitan Sweden 
to Changing Comparative Advantages During 
Periods of Growth and Stagnation. 
 

236. Parameswar Nandakumar Government Policies in Mixed Open 
Economies. 
 

237. Torsten Persson Real Transfers in Fixed Exchange Rate Systems 
and the International Adjustment Mechanism. 
 

238. Lars Calmfors & 
Henrik Horn 

Employment Policies and Centralized Wage 
Setting. 
 

239. John T. Cuddington A Fix-Price Trade Model with Perfect Capital 
Mobility: Fixed versus Flexible Exchange 
Rates. 
 

240. Bruno S. Frey,            
Henrik Horn,              
Torsten Persson &      
Friedrich Schneider 

A Formulation and Test of a Simple Model of 
World Bank Behavior. 
 
 
 

241. Pekka Ahtiala A Synthesis of the Macroeconomic Approaches 
to Exchange Rate Determination. 
 

242. Kalyan K. Sanyal Tariffs, Tradable Intermediate Goods and the 
Balance of Payments. 
 

243. Kalyan K. Sanyal Foreign Exchange Constraint, Sectoral Terms of 
Trade and Aggregate Expenditure in a Dual 
Economy. 
 

244. J. Peter Neary The Heckscher-Ohlin Model as an Aggregate. 
 

245. John T. Cuddington & 
Jeremy A. Gluck 

Exchange Rate Forecasting and the  
International Diversification of Liquid Asset 
Holdings. 
 

246. Marian Radetzki & 
Carl Van Duyne 

The Demand for Scrap and Primary Metal Ores 
after a Decline in Secular Growth. 
 

247. Ephraim Kleiman Fear of Confiscation and Redistribution (Notes 
towards a Theory of Revolution and 
Repression). 
 



248. Nancy P. Marion & 
Lars E.O. Svensson 

Structural Differences and Macroeconomic 
Adjustment to Oil-Price Changes: A Three-
Country Approach. 
 

249. Anne O. Krueger Trade Policies in Developing Countries. 
 

250. Dennis J. Snower Structural Uncertainty and Monetary 
Stabilization Policy. 
 

251. Gene M. Grossman International Competition and the Unionized 
Sector. 
 

252. Hans Tson Söderström & 
Peter Brundell 

Macroeconomic Causes of Unbalanced 
Productivity Growth in Open Economies. 
 

253. Carl Hamilton Voluntary Export Restraint, Trade Diversion 
and Retaliation. 
 

254. Gene M. Grossman & 
Assaf Razin 

The Pattern of Trade in a Ricardian Model with 
Country-Specific Uncertainty. 
 

255. Carl Hamilton Australian Manufacturing Industry during the 
1970s: As International Comparison and 
Implications for the ASEAN Countries. 
 

256. Gene M. Grossman The Gains from International Factor 
Movements. 
 

257. Lars E.O. Svensson, Walrasian and Marshallian Stability. 
258. Thorvaldur Gylfason &  

Ole Risager 
Does Devaluation Improve the Current 
Account? 
 

259. John T. Cuddington Disequilibrium Analysis in Open Economies: A 
One-Sector Framework. 
 

260. Gene M. Grossman International Trade, Foreign Investment, and the 
Formation of the Entrepreneurial Class. 
 

261. Nils Gottfries Price Dynamics of Exporting and Import 
Competing Firms. 
 

262. Ole Risager Devaluation, Profitability and Investment. 
 

263. Dennis J. Snower Imperfect Competition, Underemployment and 
Crowding-Out. 
 



264. W.M. Corden Macroeconomic Policy Interaction under 
Flexible Exchange Rates: A Two-Country 
Model. 
 

265. Alan S. Blinder Credit, Working Capital and Effective Supply 
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